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IPO Pro Roadmap
 

(Six-Step MUSCLE Method)

o Underwriter

o Deal Timing

o Company Descriptions

• Favorite Promising Names

o Prospectus Summary

o MD&A

o Risk Factors

o Management / Control

STEP 5 
Legal Docs

(IPO Prospectus S-1)
 

STEP 2 
Underwriter Checkup

 (IPO Calendar) 

STEP 1 
IPO Market

STEP 3 
Strength of Industry

STEP 4 
Core Fundamentals

STEP 6 
Early Trading

o Growth

o Profitability

o Leverage

o Pricing vs. Range

o Return vs. Offer Price

o Aftermarket Returns

FINISH
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Every profile in IPO Pro was designed with the MUSCLE Method in mind. In the top right corner 
you will find the IPO Market Indicator (M), while underwriter informa on (U), industry strength (S), 
core fundamentals (C) and legal docs (L) are all in the quicktake box. Early trading (E) will appear in 
the quicktake box as soon as an IPO starts trading and will appear on the top right of the profile.
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