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October 6, 2023 

The 3Q23 IPO Market’s Law Firm Leaderboard 

The third quarter of 2023 produced 30 IPOs that raised a combined $7.8 billion, more proceeds raised than 

in the full-year 2022 despite no significant increase in deal count from previous quarters. Chip giant Arm 

led activity with its $4.9 billion IPO, followed by grocery delivery platform Instacart and marketing 

software firm Klaviyo. In total, just seven IPOs raised $100 million or more. With every IPO needing at 

least two law firms, one for issuers and one for underwriters (and some hiring as many as six), there were 

87 legal engagements with 56 law firms, or 101 engagements with 61 firms including SPACs.  

Silicon Valley’s Cooley was the most active IPO law firm in the 3Q… 

To read the entire Law Firms Rankings, 

sign up for a free trial of IPO Pro here.   
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 #1  
Cooley led IPO law firm activity in the third quarter, serving on six deals that together raised $1.7 billion, 

more than all of its clients in the full-year 2022 (4 IPOs, $542 million). The Palo Alto-based firm is often 

a top choice for VC-backed tech and healthcare names, and its clients were led by grocery delivery 

platform Instacart, the first US-based tech unicorn to go public since 2021, for which it served as company 

counsel. Its remaining roles were split about evenly among a handful of California- and Massachusetts-

based biotechs, three of which raised $100+ million apiece: radiopharma drug developer RayzeBio, 

inflammation-focused Apogee Therapeutics, and neuropsych biotech Neumora Therapeutics. Cooley has 

been engaged by a few large issuers in the pipeline, including car sharing platform Turo and sizable 

biotechs Lexeo Therapeutics and Abivax, both of which filed at the end of September. 

 

3Q22 Rank: #17 (1 IPO, $185M) 

Headquarters: Palo Alto, CA 

Website: www.cooley.com 

Worked alongside law firms: Latham & Watkins (3), Davis Polk (1), Gibson, Dunn & Crutcher (1) 

Counsel for IPOs underwritten by: BofA Securities (3), JP Morgan (3), Piper Sandler (3) 

Top Industries: Healthcare (5), Technology (1) 

Top IPO Geographies: California (4), Massachusetts (2) 
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Law Firm Ranks, #11 - #20 
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Law Firm Ranks - SPACs 
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