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The 1Q26 IPO Market’s Law Firm Leaderboard 

In the first quarter of 2026, 35 IPOs raised a combined $9.9 billion, as a strong start was dampened by 

surging volatility from a tech sell-off, tariff fears, private credit woes, and the Iran war. Twenty-four IPOs 

raised $50 million or more, led by Forgent Power Solutions ($1.5 billion), PayPay ($880 million), and 

Janus Living ($840 million). With every IPO needing at least two law firms, one each for issuers and 

underwriters (and some with as many as six), there were 89 legal engagements with 56 law firms, or 275 

engagements with 83 firms including SPACs. 

The most active IPO law firm in the 1Q26...  

To read the entire Law Firms Rankings, 

sign up for a free trial of IPO Pro here. 
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#4         

Corporate law firm Simpson Thacher & Bartlett worked on three sizable IPOs in the first quarter that 

raised a combined $1.4 billion. The firm served as company counsel for PayPay, and provided counsel to 

the underwriters of life insurance marketplace Ethos and Canada-based satellite provider MDA Space. 

Simpson Thacher is engaged on a couple notable deals in the IPO pipeline, including data center REIT 

Blackstone Digital Infrastructure Trust. 

 

 

 

1Q25 Rank: N/A (0 IPOs) 

Headquarters: New York, NY 

Website: www.stblaw.com 

Worked alongside law firms: Cooley (1), Davis Polk (1), Goodmans (1) 

Counsel for IPOs underwritten by: Deutsche Bank (3), J.P. Morgan (3), Barclays (2) 

Top Industries: Industrials (2), Financials (1) 

Top IPO Geographies: Japan (1), Canada (1), California (1) 
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#5                     

Chicago-based Kirkland & Ellis rounded out the quarter’s top five IPO law firms, serving as company 

counsel on two sizable deals that raised a combined $827 million: satellite maker York Space Systems 

and baby food brand Once Upon a Farm. In the pipeline, Kirkland & Ellis is engaged on a handful of 

sizable IPOs, including oilfield transportation provider Hornbeck Offshore Services. 

 

 

 

1Q25 Rank: #3 (3 IPOs, $1.8B) 

Headquarters: Chicago, IL 

Website: www.kirkland.com 

Worked alongside law firms: Davis Polk (1), Weil, Gotshal & Manges (1) 

Counsel for IPOs underwritten by: Goldman Sachs (2), J.P. Morgan (2), Academy Securities (1) 

Top Industries: Industrials (1), Consumer Staples (1) 

Top IPO Geographies: Colorado (1), California (1) 
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Law Firm Ranks - SPACs 
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